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T Trespav, Aug. 28,
To-day's stock market reflected a good deal of
disappointment on the part of speoulative hold-
*s. The dispesition of the tariff and the sd.
Journment of Congress had spparently been
Sounted upon to stimulate trading; but nothing
of the sort ocourred. The new revenue law is so

Gisatiafactory s measure, particularly that
portion  relating to 1he lncoms tax, that
business Interests derlved wery littie con-
®lation trum the fact that the long
Sgitallon hes cwne 1o an end. The sug-
Fevinn of the Presldent, that only s step

bas bwen taken in the direction of tarif reform,
Artsed fears Lhat the entire subject may be re-
Opeiiod sgnin whon (ongress reconvenes in De-
Femitwr. Though this seems hardly probable, it
B teverihinless s fuct that his lotter regarding
e vow law has served to keop alive the uncer-
Winty regurding the rates snd methods of Fod-
®7al tasation that has prostrsted the business
©f the rountry for many monihs past.

Another dimurbing factor was the fafiure of

B Dbtilling and Caitle Feeding Company 1o |

8oire the money required 1o take ita goods out
of bond snd thus maks the profit upon thews
i n has beon widely advertisod as & resson
ir Lulling the stock of the concern. The same
Profvssional element that & few days sgo was
iliaustiog tts vocal powers in iis offorts to ad-
Yaurs the price of Disttiling stogk s now ss
Viguroualy active in denoancing the managers
¢f the company for their apparent insincerity
In sadeavoring to raiss funds o pay the tax
Bied by the McKinlgy lew, The excuse that
the Presidont and other wealthy directors of
the Distilling Company would lnpalr their tndl-
Wil croddi Ly cndoruug | Aaper of Lhr corpurs-
Bon is s alpably disingenoous that oo voe ac-
Cepis M. M onow baaks as if the stack Jobburs
whe vostrel the Instilling L vmpaoy had, as on
Previous occanions, plaved the Street for all
B owss worth, The pursistons and efoctive seli-
lug of the stock during the last fow dajs, which
Wany small speculators were lod W beliove was

ey ek (Tl
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those (Aentified with the mansgement of the
rompany might Inoreass thelr holdings and this
secnre handsatie profite from the Improvement
In Ita Anancial andition, appears to have been
the liguiiation of holdings that have been tn.
convehlently Intge.

The plight In which the Birest Ands Htaelf doss
not eall for sympathy, nor are thoss who have

been Ianded by awalldwing t.bo hook and bait
theown aut Ly the anserapalons managers of
the Dintilling Company entitied to any sentl-
mental conalderntion, The gama and the char
arter of the dealers ware not anknown to Wall
street, which has made various unsnocessful at-
tempta to beat both, with resnlts that hars in-
varliably been disastronn. Efforia wers mads
to-diay to keep np Interest In the gamble by
distributing  pointa  that an  attempt will
be mada to contest In  the cotrta  the
providions of the new revente law relative to
the withdrmwal of spirita from bond., Wall
atroet fa prone to complain of consclenceless
railway management; hut the sagernesa with
which the speculative contingent In and abont
the Htock Exchange roshes Into & game in
which every card Is marked by those who deal
them i« one of the idionyneracies of human na-
tare, the constderation of which must be left to
alienista,

The dealings in DVstilling were not Iam in
eomparison with recent dally averages, nor was
the net decline important. The market for it
howesver, reflocted & perceptible diminntion of
the manipniation that has made the stock
prominent for several days past. This was fairly
strong circumstantinl evidencs that those who
were Fespomaible for that manipuistion have ac-
complished thelr purpose. All of the Granger
wocks  wers  consplevously heavy  and
clowed  materially  lower, This is true also
of Sugar Hefining, the dealings In which
weorn comparatively light. The contraction in
the teading wan general, and the tendency to-
warld lower prices was well-nigh uniform, with
the greatest net decline proportionate, as a rule,
to the activity, At the elose of hasiness the
bulllsh sentiment that wes pronounces) last
weel hind disappeared, and the opinion most

freqiiently rxpres was that a new short in-
u-"r:-]ql woitll have to be created before another

advance in prices conld be englneered,
& li;lmu niles compare with thoss of yesterday as
ollows:
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tations, Hallway Il'ﬂ';lllll‘. l'lur,.dt

wero Atchison 2d As, Chicago and N

cific iste, T. K., Fort Worth and l)mu-r t‘hr

1sts, lown Cent Ints, Texan Pacific Ods, Wi
sh L‘ds. Weatern New York

ll.l KE..
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nud Penm{lunll

A'dlk isconain Central Inn. \nrthrm el fle
and Terminal Hruiinf Insues,
l‘ha maore Important uivnrnu were in lown

tmtra!hta. ‘Il ceul.. to B144; Northern Fa-

cifle "d [N A4d e, 144, to 01, and C. T
L o7 ahnu]: 2l B, 1 ?L’l’ Westorn
\pw \urk and Pennsylvanin 9ds, 56 to 258,
n.n Wisconsin Central  Ists, ﬂ-m.. to
The noteworthy declines were in
a\t.r' hison 2d As, ¥ rml.. 0 24%: Chicago
and North Pacific sts, T, I, 44, to 443§; Fort

Worth and Dienver City 1« r to 741 Northern

Pacific cansols, 3, to 2iy; Irhmrmd'nnd Ter-
mlnll s, Ly, tao 658, and 55, Ly, to 3133 Heading

id preference in.'uuun. 1 to 10, and Texas Pa-
eifle Qils, 134 ¥ cent,, lo 26

.lltn bank stoeks 10 shares of [Tanover sold at
1,

Bar sllver In London, 3044,
rope to-morrow, 170,000 ounces,

Money on call. 1 ¥ cent. Time money easier
at 24 ¥ cent. for fuur months and 3 @ cent. for
five months, and 3 i cent. for nine months
on good mixed ﬁtu- ga collateral.

vs sotive: 8 'f erings’ f a-uﬁm nm“ e
mure ac w.aa 0 o . -uro
ln:-nr billa
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le sterling exchange market was firmer at
an wdvanes in rates. The aemmand was eather
better than of late and was of & more general
character. Some remittors who had walted for
the Tariff bill to become & law entervd the
market as purchasers, and this, coupled with
the selling of stocks for London aceount and a
falling off in the supply of bills, caused the Arm
ness. Continental exchange was s E’Mf hi, h"
Posted as :‘nnp rates for sierling, for long
bills and tnr demand, Actual rates are:
Long bilis, $4.4: A6 mlight drafis,
anid cable tunnrr 4,87, Francs are quoted at
B. 198RS 18 for ng nml ﬁl 5.1674 for

short: relchamarks, G544z ar long and
05 7-1mah for short: sulldﬂ!. 404 for long
and 40 for short.

estic exchange on New York: Hoston—
cents discount, Charleston—Buying, plr.
& W% 'pumlnm. l-lnl\ninnih—ﬂuh‘l"L
premium. New Urieans— par;
80 discount, San Francisco—Sight,
1 h. ulr&nnhlu. 15, hl. Louls—25 cents pre-
feago—20 cents discount,

'I'hl- exports of lenanl merchandise from this
Flrt for the week en to-dny were valued i

i}

l.lltnc.

40,07, against ..54JU lnst week
81,108 for the mru-w:adlnu week of last

The Chleago, St Paul, M lmulapnlln and Omaha
{lrond rr‘l'mrt-l gross _earnings for July of
Ull Uill ndecrease of $148,100 88 compared

the same month of last year.

Thl( hhm llurl ||mnnam! Quiney Railroad
for Jul r of $2. 4040505, »
dﬂ‘ﬂun of $402, ’.‘T AR fom with the LTS
nm th of Inst year, and net iMll."mi i decreane

0,085, For the seven ll.lflllhn ending July
tho 3m.-: l'é!""lil‘ll were $17 !Iltl“.Hha de-
LAVON, 04T ul'mnplm with the cor-
nding period of las rur‘ and net $0,134,.
Eu decrease of Iu\m #1l. Fized rlmbﬁ“
wrﬂ $3.000,000, ll’l\ill‘ nsurplus of $b04,
& decrease of $426, 740,

The Chicago, Hurlington ang Northern Ruil.
roil reporis Kross Mmmm for July of 3104845,

n decrease of T' 027 mn vompared with the
umu ot r.and net $120110, 8 des
erense of B .hm I"ur tive neven months ‘l'lll'lllil’
July 31 the gross carnings were $H01.5000, 8 de-
creasa of BLA14 ms compared with llw cOrs
responding prrhnl uf last yrar, and net 8175, 160,
o decrease of $2TH97T

The Chesapeanke and Ohin Hallroad reports
gﬂmnmlugn:!ur July of S804 452, n decivans
of 845,000 aa com with the same monuth of
last year, and net‘ MM, 04, a0 inerease of 83,0000,

The condition of the Treasury st the close nf

as follows: ? g,
Total avallabile assrta .1-.1 wil, mn IT-uil LU
t'::.rruul Habilities 0. u&v.ﬂ“ s
ianee,........ t.-am-no 128,410,100
Mgmw P . LARC U . ggluu T¥0
Currency balance O'l.umu .‘H}n,na

Inclnded in to-dny” nwllnullﬂ.m.’-}’?h’ frae-
thma! silver and minor colus sod $14.583,752
deposits in national hanks, The Treasury holds
$5, 464,540 uational bank notes for redeinption,
agninst $5.200, 185 yestenday.

Mounwny in London by # cent. Rate of discount
in the open market. $.F bothi short snd three
maenths” bllls, D) it cent. Amount of bulllon

nlm into the Hank of England on balance to-

L40,0040, l'nrla advivos quote 3 ¥ conis st
‘m<l fnmu.l"l. centimes, aid esclhisnge on Lo
don at 25 francs 10 contimes,

A majority of the bondhaolders of the Evans.
ville and Richinond Hallresd Company have
masented to the plan pared by Messrs, Har-
vey FPisk & Nsm for Lhe readjustment of the
oom A hesiness, The time Uilllln
vhl‘rnﬁe non-sesenting bondholders miay ac-
cept the plan will expire on Aug. i1,

The sales af ml.nl.mr stocks at the hlm York
Consolidated Sunk and Petroleum Ezo
w-day were ns follows:
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Corn ral e to
\lnnawwn l'i'r!‘ No. rmunl aie., delivered, Future

buah., s follaws P
Opening. Lowest. Righest. Cinning. h‘m:.
T A0y Ll ) ni
B bu'e nuu :ng "
.-B7 b7 L n
.o 6I‘| fitlly o

Oats declined, | it walre wrmo hulh Ko, @
Il!ll!‘l.l. :l:l"e 1 n .a w 1te, Hdhgasine, |
11e. foe white and Iuna& lur milul.
prn uf 113,000 bush., ns foliows:
Opening, Lowesf, ?ipy Chosing N

September. l.;g 18 rl

s A e m
November.
ﬁ.: :w

‘ru-rlu'- huﬂ't ---t‘-m! whas rnllrr. ‘l’lu-rum
Were comparail !rvl

small, the westher naullr

dry, stocks are Heht, and Liverpo u.d!rums‘ Althe

i time thie *rop wnuna nre in some cases mnre

favorable and the market aympathized to sonie ex-

tenl with the depiression In wheal. There s & grow-

g mnvlru.m that the nw-nu-hlnwh-l £ corn

been ¢ ratrl,  Wheat showed de-

rnnkm. Live :l Farls, and Herllu were Iotnr

(0 wuutn in the United lml'ﬂl-m waa nrn

fue, The ¢rop In the Northwest

Iarger, It In nuu In!kvod than han hn-n lrnar

ally = Feeeipta wen
, 'mm-rl In thu mumrr Tnunsl.ll

qu. thery I less 1ife la the speculation, lnd ludur
the export demand was pot Jarge. The Baltie ahi
eI were small, hul m!l fact iad enmparatively
tle influence, (nu [ mﬁu higed with other .ulu.
lf&’lﬁﬂ ug. 5 ~The Hoard of Trade cables give
Baltie shipmments ss only 44000 quarters.  1f correct
these are the smailest on record, # total Enropean
wbul lulrpllu for week were:  Baltle shipments,
India  shl ents, G000 Lush,
nnl B huah.  American, 300000 bush,
Unmi t1otal, nw..nm bush,

UNRERTS € nuu deciined 5 to 18 pt-lnt? rlosing
duil. Salrs 4200 bags. Havre deviined on Au-
wust, while nuwr munths weey anchangsd. Hamburg
Wwas wenernlly 'y pfg. lower, Near months were more
freely ulrnui M" stimates of the recoipta at Hluund
Banios th I are as high in some cases i, U
uan AAR.000 in the o muonth I‘m ur
Hio steady; Santos ateady and unchanged, )
vvived for twe d.a,rs 1= W), Santos for llm dnn
-Iu- 18000, Unbted Btates warchouse  deliverics,

B0, Rio e {hnma- wtill Blow'k of Bulll in
New York, 115,085, Ameriean vislhle '"ﬂ’"l ol llrull
44, ngm i nat Al last year, ing
furires 'was ss (Olows:

xilllf‘-. }ilb‘. Highest
ust. .
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19465 1%
o nthcaw was dull and steady; No. 7, 18,
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freieht nnﬁ'la.mlmmmutw.rm v Rs
uiet it Arm; SUS rest, Bige, | Ut nc. Whge,
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L eulen, ‘ P, n&m.at.r.
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pATac.: Columbin A, g
n.n ‘ﬂn:lb “Npirits turpentine « Illc'l ud weak it
O romim O at 810 e81.20 for common to

uud -|r || 100 ¥, $1.55: () ll Ab: M, $1.75; 1,

wu e h‘: S S0
uur-—i. ertificates pot quoted here. ©fl City,

m.;.un mr Jard Aull. but higher. Chy, Thea%.
Unae; Beplember, 540, Pork l’lﬂﬂ?‘lnd

f?n“" M [ 15.25; ext . 1 'u
ull. v-q. 23 ontr, IIIP 1
family, $18.50048 # clear .,.“‘.;' k‘l
u.lr Exiran Biy: famil lrn:f. h
¥ o-u

I L7
nmlhl“nl Chiragos, U ut ruuu -hm I“Irll

T0G1% B, averuge, Myx Lée,;
do. nhmlhl'l’i. g, | mutlu MII!H. .bc "i’mn-
Meady at Be.  Dlresssd hogs, 73 l;vl
lnuﬂm- |m.- ke, ‘l’l e, llr.l.
butter, Sl d4ye; dn chievse, 11
Uiticano, Aug. 25 —These were lm( Ieago prleu
Wheat, Opening, mwn. Lowest. Closing. N )
R 1 v Bihy 'ﬁ_'u
ln‘u;ﬁ . bl oﬂu ™ by
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Sept 00  TA8  TA0 700 T4TH
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Live ﬂtnl Marker
Niew Yome, Touesilov, Aug. U8 —Heceipta of bheeveg

were 450 hosd. all irect 1o alaughtersm amd e xport-
rr- Novtradiug, Feellpg Arm.  Dyessed beef ibem st
i B, For poor to Gelie pative shiles. Latest
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™ THE HOLDERS OF

First Mortgage 6 per cent. Bonds
oF THE

Toleds, Au Arbor & Grand Trank Ry, Co, |
Toleds, A Arbor & North Mich, Ry, Co,

For sffective action, it in essentinl that the Fend.
holders’ Committes control at onees & majority of the
Abore mentioned bonda.

You are, therefore, requested to deposit rour bonde
with the METROPOLITAN TRUAT €0, No, 47 Wall
B, New Yook, In sxchange for (ta negntiabie reesipts,
and sign the Bondholders' Agreesmant, coplas of which
ean be had of sald Trust Company, or either of the
undersignsl

MO MARTIN, Chalrman, 50 Broadway,

CYRUS J, LAWRENCE, 11 Rroad My,

MIMON BORG, B0 Nassawn Ni,

HENRY K. McMA RS, 48 Wall M,

JAM, M, OLIFMANT, 87 Hroad M1,

To m First Mortgage Bandboldm

OF THE

ST. JOSEPH & GRAND ISLAND
RAILROAD COMPANY.

The committes announse that more than & majority
of bonda are now under their control, and that appli-
cation will be mads at onee 6 have the certificates
of the Central Trust Company of New York, lasted In
exchange for same, Hated on the New York Stock Ex-
change. Deposits will be received until further notice
only on payment of penalty of one per cent.

FREDERIC V. OLOOTT, Chatrman.
BERNARD MAINZER,
WILLEAM L, BULL,
GUORDON ABRBOTT,

4. ¥, WALLACE, Becratary,

WILLIAM STRATSS, Counsel. 54 Wall st
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makea you the owner of the cheapest
n lltonk ¥u; seven rooms anid bath nnr nm‘l tubs;
jgh cellar: Ane ocighborhosod e locks from
tuuolwvnlnl Fondn; Dalancr B0 and (nterest reRry
three maonths; price Y on cannot beat it

[
AtanUe T D Bl v

MR NALE— Honnes . m bargain: mist be sold ; §:4,000;
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